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Memo 
To:  Public 
From: Heidi Gerstandt, CRA Officer 
Date: March 14, 2025 
Re:  Written Comments – Community Reinvestment Act 

There have been no comments received from the public that specifically related to Cherokee State Bank’s 
Community Reinvestment Act performance in current year or prior two calendar years.  
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Federal Housing Finance Agency
Community Support Statement

FHFA Form 060
OMB Number 2590-0005

Expires 04/30/2026

FHFA Federal Home Loan Bank (FHLBank) Member ID Number: 14795
Name of FHLBank Member Institution: Cherokee State Bank
Mailing Address: 212 West Willow Street
City: Cherokee State: IA Zip Code: 51012
Submitter Name: Leslie Todd Title: Executive Vice President
Work Email: ltodd@cherokeestatebank.com

Part I. Community Reinvestment Act (CRA) Standard:

Most recent CRA rating: Satisfactory
Year of most recent CRA rating: 2019

Part II. First-time Homebuyer Standard: All Federal Home Loan Bank members must complete either Section A or B of this part, except that members with "Outstanding"
federal CRA ratings need not complete this part. Members should use data or activities for the previous or current calendar year in completing this part.

A. Complete the following two questions: If your institution did not make, or did not track, mortgage loans to first-time homebuyers, you must complete Section B of this part.
1. Number of mortgage loans made to first-time homebuyers 0
2. Dollar amount of mortgage loans made to first-time homebuyers $0

B. Check as many as applicable:
1. Offer in-house first-time homebuyer program (e.g., underwriting, marketing plans, outreach programs) Yes
2. Other in-house lending products that serve first-time homebuyers or low- and moderate-income homebuyers Yes
3. Offer flexible underwriting standards for first-time homebuyers Yes
4. Participate in nationwide first-time homebuyer programs (e.g., Fannie Mae, Freddie Mac) Yes
5. Participate in federal government programs that serve first-time homebuyers (e.g., FHA, VA, USDA RD) Yes
6. Participate in state or local government programs targeted to first-time homebuyers (e.g., mortgage revenue bond financing) Yes
7. Provide financial support or technical assistance to community organizations that assist first-time homebuyers Yes
8. Participate in loan consortia that make loans to first-time homebuyers No
9. Participate in or support special counseling or homeownership education targeted to first-time homebuyers Yes
10. Hold investments or make loans that support first-time homebuyer programs Yes
11. Hold mortgage-backed securities that may include a pool of loans to low- and moderate-income homebuyers Yes
12. Use affiliated lenders, credit union service organizations, or other correspondent, brokerage or referral arrangements with specific unaffiliated lenders, that provide
mortgage loans to first-time or low- and moderate-income homebuyers No

13. Participate in the Affordable Housing Program or other targeted community investment/development programs offered by the Federal Home Loan Bank No
14. Other (attach description of other activities supporting first-time homebuyers; see instructions for Part II) No
15. None of the above (attach explanation of any mitigating factors; see instructions for Part II) No
If you checked Question 14 or 15, please explain below. If your explanation will exceed 300 characters, please upload a file containing your explanation and
supporting documents:

Supporting documents:

Part III. Certification:
By submitting this Community Support Statement, I certify that I am a senior official of the above institution, that I am authorized to provide this information to FHFA, and
that the information in this Statement and any attachments is accurate to the best of my knowledge.
Paperwork Reduction Act Statement: Notwithstanding any other provision of the law, no person is required to respond to, nor shall any person be subject to a penalty for
failure to comply with, a collection of information subject to the requirements of the Paperwork Reduction Act, unless that collection of information displays a currently valid
OMB Control Number.

FHFA Form 060
8/3/2023 9:57 AM
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Memo 
To:  Public 
From: Heidi Gerstandt, Community Reinvestment Act Officer 
Date: March 14, 2025 
Re:  Branch Information 

Bank Location* 
Cherokee State Bank 
212 West Willow Street 
Cherokee, Iowa 51012 

Branches – 1* 
*Main location noted above.

No branches opened or closed during the current year or prior two calendar years. 

ATM Locations 
Lobby 
212 West Willow Street 
Cherokee, Iowa 51012 

Drive-up 
212 West Willow Street 
Cherokee, Iowa 51012 

Cherokee State Bank is considered a small bank per 2024 Community Reinvestment Act (CRA) thresholds 
which went into effect January 1, 2024. Per CRA, a small bank or savings association will mean an institution 
that, as of December 31 of either of the past two years, had assets of less than $1.564 billion. An intermediate 
small bank or savings association will mean an institution with assets of at least $391 million as of December 31 
of both of the prior two years, and less than $1.564 billion as of December 31 of either of the prior two years.  
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PRODUCTS & SERVICES 

•        ACH Services 
•        Agriculture Loans 
•        ATM 
•        Bill Pay 
•        Business Loans 
•        Cashier’s Checks 
•        Certificates of Deposit (CD) 
•        Check Ordering 
•        Checking Accounts 
•        Coin Counting 
•        Consumer Loans - HELOCs 
•        Debit Cards 
•        Direct Deposit 
•        eStatements 
•        Funds Transfers 
•        Health Savings Accounts (HSA) 
•        Individual Retirement Accounts (IRA) 
•        Insurance – Life, Health, Long Term Care, Credit   Life, Credit Disability 
•        Investment Services 
•        Merchant Capture 
•        Mobile Banking & Deposit 
•        Monetary Instruments 
•        Money Orders 
•        Mortgage Loans 
•        Online Banking 
•        Positive Pay 
•        Safe Deposit Boxes 
•        Savings Accounts 
•        Switch Kit 
•        Trust Services – Scholarships, Student Loans 
•        Wire Transfers 

 

More information provided on www.cherokeestatebank.com.  
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Community Reinvestment Act Notice  
 
Under the federal Community Reinvestment Act (CRA), the Federal Deposit Insurance Corporation 
(FDIC) evaluates our record of helping to meet the credit needs of this community consistent with safe 
and sound operations. The FDIC also takes this record into account when deciding on certain 
applications submitted by us.  
 
Your involvement is encouraged.  
 
You are entitled to certain information about our operations and our performance under the CRA, 
including, for example, information about our branches, such as their location and services provided at 
them; the public section of our most recent CRA Performance Evaluation, prepared by the FDIC; and 
comments received from the public relating to our performance in helping to meet community credit 
needs, as well as our responses to those comments. You may review this information today.  
 
At least 30 days before the beginning of each quarter, the FDIC publishes a nationwide list of the banks 
that are scheduled for CRA examination in that quarter. This list is available from the Regional Director, 
FDIC, 1100 Walnut Street, Box #11, Kansas City, MO 64106, by phone at (816) 234-8000, or by fax at 
(816) 234-8182. You may send written comments about our performance in helping to meet community 
credit needs to Curtis Johnson, President & CEO, Cherokee State Bank, 212 West Willow Street, 
Cherokee, Iowa 51012-1857 and FDIC Regional Director. You may also submit comments electronically 
through the FDIC's website at www.fdic.gov/ regulations/cra. Your letter, together with any response by 
us, will be considered by the FDIC in evaluating our CRA performance and may be made public.  
 
You may ask to look at any comments received by the FDIC Regional Director. You may also request 
from the FDIC Regional Director an announcement of our applications covered by the CRA filed with the 
FDIC.  
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3/31/2024 6/30/2024 9/30/2024 12/31/2024
Loans 169,875,000$   166,491,700$   165,624,700$   170,973,500$   
Deposits 216,884,000$   211,958,000$   217,276,000$   210,490,000$   
Loans-to-Deposits % 78.33% 78.55% 76.23% 81.23%

3/31/2023 6/30/2023 9/30/2023 12/31/2023
Loans 149,139,000$   154,171,000$   159,746,000$   166,773,000$   
Deposits 215,629,000$   219,735,000$   222,995,000$   216,680,000$   
Loans-to-Deposits % 69.16% 70.16% 71.64% 76.97%

3/31/2022 6/30/2022 9/30/2022 12/31/2022
Loans 142,714,000$   130,524,000$   134,444,000$   143,856,000$   
Deposits 193,435,000$   195,926,000$   204,984,000$   205,132,000$   
Loans-to-Deposits % 73.78% 66.62% 65.59% 70.13%

3/31/2021 6/30/2021 9/30/2021 12/31/2021
Loans 142,714,000$   142,691,000$   136,606,000$   136,477,000$   
Deposits 193,435,000$   185,833,000$   188,614,000$   198,002,000$   
Loans-to-Deposits % 73.78% 76.78% 72.43% 68.93%

3/31/2020 6/30/2020 9/30/2020 12/31/2020
Loans 150,186,000$   161,014,000$   155,597,000$   146,365,000$   
Deposits 181,434,000$   181,237,000$   187,260,000$   184,410,000$   
Loans-to-Deposits % 82.78% 88.84% 83.09% 79.37%

2020

LOANS-TO-DEPOSITS

2024

2023

2022

2021

Updated by:  Heidi Gerstandt, CRA Officer 3/14/2025
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